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Nota de prensa

Telefonica appoints Peter Loscher as Lead
Independent Director

e Maria Luisa Garcia Blanco has been appointed Chairwoman of the Audit and
Control Committee of the company.

Madrid, 29" January 2025.- The Board of Directors of Telefonica, S.A., at its meeting
held today, has resolved, with the abstention of the Executive Directors and upon
proposal of the Nominating, Compensation and Corporate Governance Committee, to
appoint the Independent Director, Mr. Peter Loscher as Lead Independent Director.

Likewise, the Audit and Control Committee has resolved, today, to appoint the
Independent Director Ms. Maria Luisa Garcia Blanco as Chairwoman of that Committee.

Both the position of Lead Independent Director and the chairmanship of the Audit and
Control Committee were held by Javier Echenique, who passed away last December.
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